
Citipower 

March 7,2006 
MAR 1 0 2006 

PUBLIC SERVICE 
COMMISSION 

Beth O'Donnell, Executive Director 
Commonwealth of Kentucky 
Public Service Commission 
2 1 1 Sower Boulevard 
Frankfort, Kentucky 40602 

Re: Case No. 99-225 Citipower, L,LC Quarterly Financial Statements 

Dear Ms. O'Donnell; 

Please find the enclosed Citipower, LLC Quarterly Financial Statements (comparative 
balance sheet and income statement) for the four quarters in 2005. 

Sincerely, ,.I ;sj)-&&/ hn Forsberg 



03107106 
Accrual Basis 

Citipower, L. L. C. 
Balance Sheet 

As of December 31,2005 

ASSETS 
Current Assets 

Checkinglsavings 
131 . Cash 

131 .I . McCreary - Operating AIC 
131.2 . McCreary - Business AIC 
131.5 . Centura AIC 041 1790887 
131.9 . Petty Cash 

Total 131 . Cash 

Total CheckinglSavings 

Accounts Receivable 
142. Customer Accounts Receivable 

142.1 . AIR - ResidentiallCommercial 
142.2 AIR - Payment Plan 

Total 142. Customer Accounts Receivable 

144 . Allow for Uncollectible Accts. 

Total Accounts Receivable 

Other Current Assets 
134 - Other Special Deposits 

134.5 . Utility Deposits 

Total 134 - Other Special Deposits 

143 . Other Accounts Receivable 
143.5 . Transportation Fees Receivable 

Total 143 Other Accounts Receivable 

146 . AIR from Associated Companies 
146.3 . AIR - Forexco, lnc. 

Total 146 - AIR from Associated Companies 

147.1 PREPAID INSURANCE 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
101 . Gas Plant in Service (365-399) 

367.N . Pipeline Line - Steel - N 
368.N . Compressor Station & Equip. - M 
369 . Prison Pipeline 
376.1 . Pipeline - I "  & 2" 
376.3 . Pipeline - 3" 
376.4 - Pipeline - 4" 
376.6 . Pipeline - 6" 
377. Compressor Station & Equipment 
378.1 - Reglodorant Station 
382 Equipment - MeterslSetup 
390 . Office Building 
391.1 . Office Furniture & Equipment 
391.2 . Office Software 
392 . AutomobilesNehicles 
396. Equipment - DWlOther 

Total 101 Gas Plant i n  Service (365-399) 

Dec 31,05 Sep 30,05 
-- - 
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1 :45 PM 

03107106 
Accrual Basis 

Citipower, L. L. C. 
Balance Sheet 

As of December 31,2005 

Dec 31,05 Sep 30,05 

-- 
( I  ,324,266.43) - (1 ,761,388.25) - 

2,115,600.03 2,866,737.36 

108 . Accumulated Depreciation 

Total Fixed Assets 

Other Assets 
123. lnvestment in Assoc. Companies 

123.1 . LBU, LLC investment 
123.2 . Citigas, LLC investment 

Total 123 Investment in Assoc. Companies 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

232 Accounts Payable 

Total Accounts Payable 

Other Current Liabilities 
Accrued Payroll 
231 - Notes Payable 

231.1 . Note Payable - Bank of McCreary 
231.2 . Line of Credit 
231.9 . CitiEnergy, LLC 

Total 231 . Notes Payable 

235. Customer Deposits 
236 - Taxes Accrued 

236.2 - Sales Tax Payable 
236.3 . Severance Tax Payable 
236.4 - School Tax Payable 

Total 236 - Taxes Accrued 

237 - Interest Accrued 
242 - Misc. I Other Liabilities 

242.2 - Liability -Citizens Gas Check 
242 Misc. I Other Liabilities - Other 

Total 242 . Misc. I Other Liabilities 

Total Other Current Liabilities 

Total Current Liabilities 

Total Liabilities 

Equity 
216 - Retained Earnings 
218. Member's Capital Contributions 

218.0 Opening Bal Equity 
218.3 . Class B - Capital Contributed 
218.5 . Class C - 7% Preferred 
218.7 - Class D - 7% Preferred 

Total 218 Member's Capital Contributions 
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03107106 
Accrual Basis 

Citipower, L. L. C. 
Balance Sheet 

As of December 31,2005 

Dec 31,05 Sep 30,05 

219 a Member's Capital Distributions 
219.3 Class B - Distributions 0.00 (1 11,365.67) 
219.5 . Class C - Distributions 0.00 (1 67,273.50) 
219.7 . Class D - Distributions 0.00 (131,930.00) 

Total 219 - Member's Capital Distributions 0.00 (41 0,569.17) 

Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 
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1 :46 PM 

03/07/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

October through December 2005 

Oct - Dec 05 

Ordinary lncomelExpense 
lncome 

400 - Operating Revenues 
480 . Sales of Gas 

480.1 . Residential Sales 
481.1 . Commercial Sales 
481.2 . Industrial Sales 
482.1 - Public Sales 

Total 480. Sales of Gas 

Total 400 - Operating Revenues 

414. Other Operating lncome 
488.1 . Misc Service Revenues 
488.2 Late Charges Collected 
488.3 . Hook up fees collected 
489.2 - Other Gas Rev. -Transportation 

Total 414. Other Operating lncome 

Total lncome 

Gross Profit 

Expense 
401 - Operation Expense 

80X . Gas Supply Expense 
801 . Natural Gas Field Purchases 

Total 80X. Gas Supply Expense 

85X - Transmission Expenses 
853 Trans. Compressor Labor & Exp. 
855. Trans. Compressor Fuel & Power 

855.3 - Compressor Electricity 
855.4 . Compressor Telephone 

Total 855 . Trans. Compressor Fuel & Power 

860 - Trans. Compressor Rent 
861 - Trans Compressor Station Rent 

Total 85X - Transmission Expenses 

87X . Distribution Expenses 
875 . Measuring & Reg. Station Exp. 

875.5 . Electricity - Prison Meter 
875 - Measuring & Reg. Station Exp. - Other 

Total 875 - Measuring & Reg. Station Exp. 

876 - Sales Mtr Measuring Station Ren 
878 . Meter & House Regulator Expense 

878.3 . Meters & Regulators 
878.5 - Equipment Rental 
878.8 . Materials & Supplies 

Total 878 - Meter & House Regulator Expense 

881 . Rents - Distribution Expenses 
881.4 . Rent - Shop & Storage 
881.5 . Easements 

Total 881 - Rents - Distribution Expenses 
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03/07/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

October through December 2005 

Oct - Dec 05 

894 Maintenance of Equipment 
894.1 - Equipment Repairs 
894.2 - Ditchwitch Maintenance 
894 . Maintenance of Equipment - Other 

Total 894 . Maintenance of Equipment 

Total 87XS Distribution Expenses 

92X - Admin. and General Expenses 
920 - Admin 8 General Salaries (920) 

920.2 . Mgt. Consulting Expense 
920.4 . Management fees 

Total 920 - Admin & General Salaries (920) 

921 . Office SupplieslExpense 
921.10 . PostagelFedEx (G&A) 
921 .I 1 . MealslEntertainment 
921.2 - Bank Svce Chgs (G&A) 
921.29 Uniforms 
921.3 . Dues and Subscriptions 
921.4 . Office Cleaning 
921.5 Telephone 
921.7 - Utilities (G&A) 
921.8 . Office Supplies & Expenses 

Total 921 . Office SupplieslExpense 

923 . Outside Services 
923.1 - Engineering Services 
923.2 . Accounting Fees 
923.3 Contract Labor - Office 
923.6 . Legal & Professional Fees 

Total 923 - Outside Services 

925. Injuries & Damages 
925.3 . Employee Medical Expense 

Total 925 - lnjuries & Damages 

926 Employee PensionlBenefit (926) 
926.1 Insurance - Life 
926.4 . Insurance - Medical 
926.7. Insurance - Workmans' Comp 

Total 926 . Employee PensionlBenefit (926) 

930.2 . Misc. General Expenses 
930.2.5 Misc General Exp 

Total 930.2 - Misc. General Expenses 

932. Maintenance of General Plant 
932.2 Repairs & Maintenance - Office 
932.6 . Termite Control - Office 

Total 932 - Maintenance of General Plant 45.97 

Total 92X . Admin. and General Expenses 74,500.32 

Total 401 . Operation Expense 250,670.66 
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1 :46 PM 

03/07/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

October through December 2005 

0c t  - Dec 05 
-- 

408.1 . Taxes Other Than Income Taxes 
408.1.2 - PSC Assessment 16,115.29 
408.1.4 . Property Taxes 6,352.82 

Total 408.1 • Taxes Other Than Income Taxes 22,468.1 1 

600 . Clearing Accounts 
656 . Employee Clearing Accounts 

656.1 . Payroll Expenses 25,491.33 

Total 656 . Employee Clearing Accounts 25,491.33 

667 . Transportation Expenses 
667.1 . Vehicle Expenses 
667.4 Vehicle Repair & Maint. 
667.5 . Vehicle Insuranceflitlelfees 

Total 667. Transportation Expenses 

Total 600 . Clearing Accounts 

Total Expense 

Net Ordinary lncome 

Other IncomelExpense 
Other Expense 

426 . Donations 
431 Other Interest Expense 

431.2 interest expense - customer dep 
431.4 . Interest-Note Payable 

Total 431 Other Interest Expense 

Total Other Expense 

Net Other lncome 

Net lncome 
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Citipower, L. L. 6. 
Balance Sheet 

As of September 30,2005 
03/02/06 
Accrual Basis 

Sep 30,05 Jun 30,05 

ASSETS 
Current Assets 

CheckinglSavings 
131 - Cash 

131.1 McCreary - Operating AIC 
131.2 . McCreary - Business AIC 
131.5 - Centura AIC 041 1790887 
131.9 . Petty Cash 

Total 131 - Cash 

Total CheckinglSavings 

Accounts Receivable 
142 Customer Accounts Receivable 

142.1 . AIR - ResidentiallCommercial 
142.2 . AIR - Payment Plan 

Total 142 - Customer Accounts Receivable 

144 Allow for Uncollectible Accts. 

Total Accounts Receivable 

Other Current Assets 
134. Other Special Deposits 

134.5 . Utility Deposits 

Total 134 . Other Special Deposits 

143 . Other Accounts Receivable 
143.5 - Transportation Fees Receivable 

Total 143 . Other Accounts Receivable 

146 . AIR from Associated Companies 
146.3 . AIR - Forexco, Inc. 

Total 146 - AIR from Associated Companies 

147.1 . PREPAID INSURANCE 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
I01  Gas Plant in Service (365-399) 

367.N . Pipeline Line - Steel - N 
368.N. Compressor Station & Equip. - N 
369 . Prison Pipeline 
376.1 Pipeline - I "  & 2" 
376.3 - Pipeline - 3" 
376.4 - Pipeline - 4" 
376.6 - Pipeline - 6" 
377. Compressor Station & Equipment 
378.1 . Reglodorant Station 
382 - Equipment - MeterslSetup 
390 - Office Building 
391.1 . Office Furniture & Equipment 
391.2 Office Software 
392 . AutomobilesNehicles 
396 . Equipment - DWIOther 

Total 101 . Gas Plant in Service (365-399) 
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11:24 AM 

03102106 
Accrual Basis 

Citipower, L. L. C. 
Balance Sheet 

As of September 30,2005 

Jun 30,05 

108 . Accumulated Depreciation 

Total Fixed Assets 

Other Assets 
123. Investment in Assoc. Companies 
123.1 - LBU, LLC investment 
123.2 . Citigas, LLC investment 

Total 123 . Investment in Assoc. Companies 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 
232. Accounts Payable 

Total Accounts Payable 

Other Current Liabilities 
Accrued Payroll 
231 . Notes Payable 
231.1 Note Payable - Bank of McCreary 
231.2 Line of Credit 

Total 231 - Notes Payable 

235 - Customer Deposits 
236 Taxes Accrued 
236.2 . Sales Tax Payable 
236.3 . Severance Tax Payable 
236.4. School Tax Payable 

Total 236 . Taxes Accrued 

237 . Interest Accrued 
242 . Misc. I Other Liabilities 
242.2 - Liability - Citizens Gas Check 
242 . Misc. I Other Liabilities - Other 

Total 242 . Misc. I Other Liabilities 

Total Other Current Liabilities 

Total Current Liabilities 

Total Liabilities 

Equity 
216 = Retained Earnings 
218 . Member's Capital Contributions 
218.3 . Class B - Capital Contributed 
218.5 - Class C - 7% Preferred 
218.7 . Class D - 7% Preferred 

Total 218 . Member's Capital Contributions 

219 Member's Capital Distributions 
219.3 . Class B - Distributions 
219.5 - Class C - Distributions 
219.7 Class D - Distributions 
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11:24AM 

03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Balance Sheet 

As of September 30,2005 

Sep 30,05 Jun 30,05 -- 

Total 219 - Member's Capital Distributions (410,569.1 7) (402,404.1 3) 

Net Income 9,514.93 91,61 1 .97 
-- 

Total Equity 5,799,071.78 -- - 5,889,333.86 
-- 

TOTAL LIABILITIES & EQUITY 
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Citipower, L. L. C. 
Profit & Loss 

11:17AM 

03/02/06 
Accrual Basis July through September 2005 

Ordinary IncomelExpense 
lncome 

400 . Operating Revenues 
480 - Sales of Gas 

480.1 . Residential Sales 
481 .I - Commercial Sales 
481.2 Industrial Sales 
482.1 - Public Sales 

Total 480 . Sales of Gas 

Total 400 Operating Revenues 

414. Other Operating lncome 
488.1 . Misc Service Revenues 
488.2 . Late Charges Collected 
488.3 . Hook up fees collected 
489.2 - Other Gas Rev. -Transportation 

Total 414 . Other Operating lncome 

Total lncome 

Gross Profit 

Expense 
401 - Operation Expense 

80X - Gas Supply Expense 
801 . Natural Gas Field Purchases 

Total 80X. Gas Supply Expense 

85X. Transmission Expenses 
853 - Trans. Compressor Labor & Exp. 
855 - Trans. Compressor Fuel & Power 

855.3 - Compressor Electricity 
855.4 - Compressor Telephone 
855 - Trans. Compressor Fuel & Power - Other 

Total 855. Trans. Compressor Fuel & Power 

860 - Trans. Compressor Rent 

Total 85X. Transmission Expenses 

87X - Distribution Expenses 
874 Maintenance of Mains 
875 - Measuring & Reg. Station Exp. 

875.5 . Electricity - Prison Meter 

Total 875. Measuring & Reg. Station Exp. 

878 . Meter & House Regulator Expense 
878.8 Materials & Supplies 

Total 878. Meter & House Regulator Expense 

881 - Rents - Distribution Expenses 
881.4 - Rent - Shop & Storage 
881.5 - Easements 

Total 881 . Rents - Distribution Expenses 

Jul - Sep 05 
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11:17AM 

03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

July through September 2005 

Jul - Sep 05 

894 - Maintenance of Equipment 
894.2 - Ditchwitch Maintenance 

Total 894 Maintenance of Equipment 

Total 87X Distribution Expenses 

92X Admin. and General Expenses 
920 . Admin & General Salaries (920) 

920.2 . Mgt. Consulting Expense 
920.4 Management fees 

Total 920 . Admin & General Salaries (920) 

921 Office SupplieslExpense 
921 . I0  - PostageIFedEx (G8A) 
921 .I 1 . MealslEntertainment 
921.29 - Uniforms 
921.3 . Dues and Subscriptions 
921.4 Office Cleaning 
921.5 - Telephone 
921.7 . Utilities (G&A) 
921.8 Office Supplies & Expenses 

Total 921 . Office SupplieslExpense 

923 . Outside Services 
923.1 . Engineering Services 
923.2 - Accounting Fees 
923.3 . Contract Labor - Oftice 
923.6 Legal & Professional Fees 

Total 923 - Outside Services 

925 - Injuries & Damages 
925.5. Employee Drug Testing Service 

Total 925 Injuries & Damages 

926 . Employee PensionlBenefit (926) 
926.1 - Insurance - Life 
926.4 . Insurance - Medical 
926.7 - Insurance - Workmans' Comp 

Total 926 - Employee PensionlBenefit (926) 

930.1 General Advertising Expenses 
930.2 - Misc. General Expenses 

930.2.5 . Misc General Exp 
930.3 Tools and Supplies 

Total 930.2 - Misc. General Expenses 

932 . Maintenance of General Plant 
932.2 . Repairs & Maintenance - Office 

Total 932 - Maintenance of General Plant 

Total 92X. Admin. and General Expenses 86,394.38 

Total 401 . Operation Expense 

408.1 . Taxes Other Than Income Taxes 
408.1.2 - PSC Assessment 

Total 408.1 . Taxes Other Than Income Taxes 2,048.18 
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11:17AM 

03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

July through September 2005 

Jul - Sep 05 
- 

600 . Clearing Accounts 
656 . Employee Clearing Accounts 

656.1 . Payroll Expenses 31,884.56 
656.3 Training & Education 420.00 

. .- - - 

Total 656. Employee Clearing Accounts 32,304.56 

667 - Transportation Expenses 
667.1 . Vehicle Expenses 
667.4 - Vehicle Repair & Maint. 
667.5 . Vehicle InsurancelTitlelFees 

Total 667 - Transportation Expenses 

Total 600. Clearing Accounts 

Total Expense 

Net Ordinary lncome 

Other IncomelExpense 
Other Expense 

427. lnterest on Long-Term Debt 
431 - Other lnterest Expense 

431.4 Interest-Note Payable 

Total 431 - Other lnterest Expense 

Total Other Expense 

Net Other lncome 

Net lncome 
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03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Balance Sheet 
As of June 30,2005 

ASSETS 
Current Assets 

CheckinglSavings 
131 - Cash 

131.1 . McCreary - Operating AIC 
131.2 . McCreary - Business AIC 
131.5 Centura AIC 041 1790887 
131.9 Petty Cash 

Total 131 - Cash 

Total CheckinglSavings 

Accounts Receivable 
142 Customer Accounts Receivable 

142.1 - AIR - ResidentiallCommercial 
142.2 . AIR - Payment Plan 

Total 142 - Customer Accounts Receivable 

144 . Allow for Uncollectible Accts. 

Total Accounts Receivable 

Other Current Assets 
134 - Other Special Deposits 

134.5 - Utility Deposits 

Total 134 - Other Special Deposits 

143 . Other Accounts Receivable 
143.5 . Transportation Fees Receivable 

Total 143 . Other Accounts Receivable 

146 . AIR from Associated Companies 
146.3 - AIR - Forexco, Inc. 

Total 146 - AIR from Associated Companies 

147.1 . PREPAID INSURANCE 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
101 Gas Plant in Service (365-399) 

367.N . Pipeline Line - Steel - N 
368.N . Compressor Station & Equip. - N 
369 - Prison Pipeline 
376.1 Pipeline - I "  & 2" 
376.3 - Pipeline - 3" 
376.4 . Pipeline - 4" 
376.6 . Pipeline - 6" 
377. Compressor Station & Equipment 
378.1 - Reglodorant Station 
382 Equipment - MeterslSetup 
390 . Office Building 
391.1 - Office Furniture & Equipment 
391.2 - Office Software 
392 . AutomobilesNehicles 
396 - Equipment - DWlOther 

Total 101 . Gas Plant in Service (365-399) 

Jun 30,05 
-. 

Mar 31,05 
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11:26 AM 

03102106 
Accrual Basis 

Citipower, L. L. C. 
Balance Sheet 
As of June 30,2005 

Jun 30,05 Mar 31,05 

108 - Accumulated Depreciation 

Total Fixed Assets 

Other Assets 
123 - lnvestment in Assoc. Companies 

123.1 LBU, LLC investment 
123.2 - Citigas, LLC investment 

Total 123 - Investment in Assoc. Companies 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

232. Accounts Payable 

Total Accounts Payable 

Other Current Liabilities 
Accrued Payroll 
231 . Notes Payable 

231.1 . Note Payable - Bank of McCreary 
231.2 Line of Credit 

Total 231 Notes Payable 

235 - Customer Deposits 
236 - Taxes Accrued 

236.2 - Sales Tax Payable 
236.3 . Severance Tax Payable 
236.4 - School Tax Payable 

Total 236 . Taxes Accrued 

237 . Interest Accrued 
242 . Misc. I Other Liabilities 

242.2 . Liability - Citizens Gas Check 
242 . Misc. I Other Liabilities - Other 

Total 242 . Misc. I Other Liabilities (41,790.34) 
- .-- 

Total Other Current Liabilities .- 1,471,042.48 

Total Current Liabilities 1,616,580.21 

Total Liabilities 

Equity 
216 . Retained Earnings 
218 Member's Capital Contributions 

218.3 . Class B - Capital Contributed 
21 8.5 . Class C - 7% Preferred 
218.7 . Class D - 7% Preferred 

Total 218 . Member's Capital Contributions 9,781,021.73 

219 - Member's Capital Distributions 
219.3 . Class B - Distributions 
219.5. Class C - Distributions 
21 9.7 Class D - Distributions 
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11:26 AM Citipower, L. L. C. 
03/02/06 
Accrual Basis 

Balance Sheet 
As of June 30,2005 

Jun 30,05 Mar 31,05 ... 

Total 219 - Member's Capital Distributions (402,404.1 3) (31 4,493.88) 

Net Income - 91,611.97 77,981.24 

Total Equity 5,889,333.86 5,963,613.38 
--. .- 

TOTAL LIABILITIES & EQUITY 
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11:15AM 

03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

April through June 2005 

Apr - Jun 05 

Ordinary IncornelExpense 
lncome 

400 - Operating Revenues 
480 - Sales of Gas 

480.1 . Residential Sales 
481.1 . Commercial Sales 
481.2 - Industrial Sales 
482.1 = Public Sales 

Total 480 . Sales of Gas 

Total 400. Operating Revenues 

414 . Other Operating lncome 
488.1 Misc Service Revenues 
488.2 . Late Charges Collected 
488.3 . Hook up fees collected 
489.2 - Other Gas Rev. -Transportation 

Total 414. Other Operating lncome 

Total lncome 

Gross Profit 

Expense 
401 . Operation Expense 

80X - Gas Supply Expense 
801 - Natural Gas Field Purchases 

Total 80X. Gas Supply Expense 

85X . Transmission Expenses 
853 - Trans. Compressor Labor & Exp. 
855. Trans. Compressor Fuel & Power 

855.3 . Compressor Electricity 
855.4 . Compressor Telephone 
855 - Trans. Compressor Fuel & Power - Other 

Total 855 - Trans. Compressor Fuel & Power 

860 - Trans. Compressor Rent 
864 - Trans. Compressor Maintenance 
865 - Total Flow Meter-Maintenance 
866 . Total Flow Meter-Supplies 

Total 85X - Transmission Expenses 

87X . Distribution Expenses 
875. Measuring & Reg. Station Exp. 

875.5 Electricity - Prison Meter 

Total 875 Measuring & Reg. Station Exp. 

878 - Meter & House Regulator Expense 
878.1 - Meter & Reg. Labor & Exp. 
878.5 - Equipment Rental 
878.8 . Materials & Supplies 

Total 878 - Meter & House Regulator Expense 
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11:15AM 

03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

April through June 2005 

881 - Rents - Distribution Expenses 
881.4 - Rent - Shop & Storage 

Total 881 - Rents - Distribution Expenses 

Total 87X - Distribution Expenses 

92X Admin. and General Expenses 
920 . Admin & General Salaries (920) 

920.2. Mgt. Consulting Expense 
920.4 Management fees 

Total 920 . Admin & General Salaries (920) 

921 . Office SupplieslExpense 
921 .I 0 - PostagelFedEx (G&A) 
921 . I  1 - MealslEntertainment 
921 .I 2 . Travel 
921.2 . Bank Svce Chgs (G&A) 
921.29 - Uniforms 
921.3 Dues and Subscriptions 
921.4 - Office Cleaning 
921.5 . Telephone 
921.7 . Utilities (G&A) 
921.8 - Office Supplies & Expenses 

Total 921 . Office SupplieslExpense 

923 . Outside Services 
923.1 . Engineering Services 
923.2 . Accounting Fees 
923.3 Contract Labor - Office 
923.6 . Legal & Professional Fees 

Total 923 . Outside Services 

925 . Injuries & Damages 
925.2 . Insurance - Liability 

Total 925 lnjuries & Damages 

926 . Employee PensionlBenefit (926) 
926.1 . Insurance - Life 
926.4 - Insurance - Medical 
926.7 - Insurance - Workmans' Comp 
926.9 - Flower Fund 

Total 926 - Employee PensionlBenefit (926) 

930.1 . General Advertising Expenses 
930.2 - Misc. General Expenses 
932 . Maintenance of General Plant 

932.2 . Repairs & Maintenance - Office 

Total 932 . Maintenance of General Plant 

Apr - Jun 05 
. 

Total 92X - Admin. and General Expenses 81,462.48 

Total 401 . Operation Expense 181,155.74 
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03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

April through June 2005 

Apr - Jun 05 

408.1 . Taxes Other Than lncome Taxes 
408.1 .I . Payroll Taxes 
408.1.6 . Licenses 
408.1.8 - Other Taxes & Fees 

Total 408.1 . Taxes Other Than lncome Taxes 

600 - Clearing Accounts 
656 . Employee Clearing Accounts 

656.1 - Payroll Expenses 
656.3 . Training & Education 

Total 656 . Employee Clearing Accounts 

667 . Transportation Expenses 
667.1 - Vehicle Expenses 
667.4. Vehicle Repair & Maint. 
667.5 Vehicle lnsurance/TitlelFees 

Total 667. Transportation Expenses 

Total 600 - Clearing Accounts 

Total Expense 

Net Ordinary lncome 

Other IncomelExpense 
Other Expense 

431 . Other Interest Expense 
431.2 - Interest expense - customer dep 
431.4 Interest-Note Payable 

Total 431 - Other Interest Expense 

Total Other Expense 

Net Other lncome 

Net lncome 
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03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Balance Sheet 
As of March 31,2005 

ASSETS 
Current Assets 

CheckinglSavings 
131 - Cash 

131 .I - McCreary - Operating AIC 
131.2 - McCreary - Business AIC 
131.5 - Centura AIC 041 1790887 
131.9 - Petty Cash 

Total 131 - Cash 

Total CheckinglSavings 

Accounts Receivable 
142 Customer Accounts Receivable 

142.1 AIR - ResidentiallCommercial 
142.2 - AIR - Payment Plan 

Total 142 - Customer Accounts Receivable 

144 Allow for Uncollectible Accts. 

Total Accounts Receivable 

Other Current Assets 
134 - Other Special Deposits 

134.5 . Utility Deposits 

Total 134 - Other Special Deposits 

143 . Other Accounts Receivable 
143.5 . Transportation Fees Receivable 

Total 143 . Other Accounts Receivable 

147.1 . PREPAID INSURANCE 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
101 . Gas Plant in Service (365-399) 

367.N Pipeline Line - Steel - N 
368.N . Compressor Station & Equip. - N 
369 . Prison Pipeline 
376.1 . Pipeline - I "  & 2" 
376.3 - Pipeline - 3" 
376.4 . Pipeline - 4" 
376.6 . Pipeline - 6" 
377 - Compressor Station & Equipment 
378.1 Reglodorant Station 
382 . Equipment - MeterslSetup 
390 . Office Building 
391.1 . Office Furniture & Equipment 
391.2 . Office Software 
392 - AutomobilesNehicles 
396 . Equipment - DWlOther 

Total 101 . Gas Plant in Service (365-399) 

108 . Accumulated Depreciation 

Total Fixed Assets 

Mar 31,05 Dec 31,04 - -- -. - 

Other Assets 
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11:27 AM 

03102106 
Accrual Basis 

Gitipower, L. L. C. 
Balance Sheet 
As of March 31,2005 

Mar 31,05 Dec 31,04 - 

123. Investment in Assoc. Companies 
123.1 - LBU, LLC investment 2,386,333.62 2,386,333.62 
123.2 . Citigas, LLC investment 2,010,216.27 

-. 
1,535,216.27 

Total 123 . Investment in Assoc. Companies 4,396,549.89 - 3,921,549.89 

Total Other Assets 4,396,549.89 3,921,549.89 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

232 Accounts Payable 

Total Accounts Payable 

Other Current Liabilities 
Accrued Payroll 
231 . Notes Payable 

231.1 . Note Payable - Bank of McCreary 
231.2 - Line of Credit 

Total 231 . Notes Payable 

235 - Customer Deposits 
236 . Taxes Accrued 

236.2 - Sales Tax Payable 
236.3 Severance Tax Payable 
236.4 School Tax Payable 

Total 236 . Taxes Accrued 

237 - Interest Accrued 
242 . Misc. I Other Liabilities 

Total Other Current Liabilities 

Total Current Liabilities 

Total Liabilities 

Equity 
216. Retained Earnings 
21 8 . Member's Capital Contributions 

218.3 . Class B - Capital Contributed 
218.5 Class C - 7% Preferred 
218.7 - Class D - 7% Preferred 

Total 21 8 . Member's Capital Contributions 

219 - Member's Capital Distributions 
219.3 . Class B - Distributions 
219.5 . Class C - Distributions 
219.7 . Class D - Distributions 

Total 219 . Member's Capital Distributions 

Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 
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11:12 AM 

03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

January through March 2005 

Jan - Mar 05 

Ordinary IncomelExpense 
lncome 

400 . Operating Revenues 
480 . Sales of Gas 

480.1 - Residential Sales 
481 .I - Commercial Sales 
481.2 . Industrial Sales 
482.1 . Public Sales 

Total 480. Sales of Gas 

Total 400 . Operating Revenues 

414. Other Operating lncome 
488.1 - Misc Service Revenues 
488.2 - Late Charges Collected 
488.3 Hook up fees collected 
489.2 Other Gas Rev. -Transportation 

Total 414 - Other Operating lncome 

Total lncome 

Gross Profit 

Expense 
401 Operation Expense 

80X - Gas Supply Expense 
801 . Natural Gas Field Purchases 

Total 80X - Gas Supply Expense 

85X Transmission Expenses 
853. Trans. Compressor Labor & Exp. 
855. Trans. Compressor Fuel & Power 

855.3 . Compressor Electricity 
855.4. Compressor Telephone 

Total 855. Trans. Compressor Fuel & Power 

860 - Trans. Compressor Rent 

Total 85X = Transmission Expenses 

87X . Distribution Expenses 
874. Maintenance of Mains 
875. Measuring & Reg. Station Exp. 

875.5 . Electricity - Prison Meter 
875 - Measuring & Reg. Station Exp. - Other 

Total 875 - Measuring & Reg. Station Exp. 

878 - Meter & House Regulator Expense 
878.1 - Meter & Reg. Labor & Exp. 
878.2 . Fittings & Els, etc. 
878.8 . Materials & Supplies 

Total 878 Meter & House Regulator Expense 

881 . Rents - Distribution Expenses 
881 .I - Rent - Schenck Compressor 
881.4 - Rent - Shop & Storage 

Total 881 . Rents - Distribution Expenses 
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03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

January through March 2005 

Jan - Mar 05 

894. Maintenance of Equipment 
894.1 . Equipment Repairs 

Total 894 - Maintenance of Equipment 

Total 87X Distribution Expenses 

92X. Admin. and General Expenses 
920 . Admin & General Salaries (920) 

920.2 - Mgt. Consulting Expense 
920.4 . Management fees 

Total 920 . Admin & General Salaries (920) 

921 . Office SupplieslExpense 
921 .I0 . PostagelFedEx (G&A) 
921 .I 1 . MealslEntertainment 
921.2. Bank Svce Chgs (G&A) 
921.29 . Uniforms 
921.3 . Dues and Subscriptions 
921.4 Office Cleaning 
921.5 . Telephone 
921.6 . Computer Expense 
921.7 - Utilities (G&A) 
921.8 . Office Supplies & Expenses 

Total 921 . Office SupplieslExpense 

923. Outside Services 
923.2 . Accounting Fees 
923.3 - Contract Labor - Office 
923.5 - Other-Labor 
923.6 - Legal & Professional Fees 
923.6.N - Legal & Professional Fees - N 

Total 923. Outside Services 

925 - Injuries & Damages 
925.2 . Insurance - Liability 
925.5 . Employee Drug Testing Service 

Total 925. lnjuries & Damages 

926 - Employee PensionlBenefit (926) 
926.1 . Insurance - Life 
926.4 . Insurance - Medical 
926.7 . Insurance - Workmans' Comp 

Total 926 - Employee PensionlBenefit (926) 

928 . Regulatory Commission Expenses 
930.1 - General Advertising Expenses 
930.2 - Misc. General Expenses 

930.2.5 . Misc General Exp 

Total 930.2 - Misc. General Expenses 

931 . Rents (SG&A) 
931 .I . Rent - copier 

Total 931 . Rents (SG&A) 
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11:12AM 

03/02/06 
Accrual Basis 

Citipower, L. L. C. 
Profit & Loss 

January through March 2005 

Jan - Mar 05 

932 . Maintenance of General Plant 
932.2 - Repairs & Maintenance - Office -- 29.18 

Total 932 . Maintenance of General Plant 29.18 

Total 92X - Admin. and General Expenses 

Total 401 . Operation Expense 

408.1 . Taxes Other Than lncome Taxes 
408.1.6 . Licenses 
408.1.8 . Other Taxes & Fees 

Total 408.1 - Taxes Other Than lncome Taxes 

600 Clearing Accounts 
656 - Employee Clearing Accounts 

656.1 - Payroll Expenses 

Total 656 . Employee Clearing Accounts 

667 . Transportation Expenses 
667.1 . Vehicle Expenses 
667.4 . Vehicle Repair & Maint. 
667.5 - Vehicle InsurancelTitlelFees 
667.99 - Clearing 

Total 667 - Transportation Expenses 

Total 600 . Clearing Accounts 

Total Expense 

Net Ordinary lncome 

Other lncomelExpense 
Other Expense 

427 - lnterest on Long-Term Debt 
427.5 . Interest - LBU-LLC 

Total 427 - lnterest on Long-Term Debt 

431 . Other lnterest Expense 
431 .I - Interest - LOC 
431.4 . Interest-Note Payable 

Total 431 . Other Interest Expense 

Total Other Expense 

Net Other lncome 

Net lncome 
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